


NOTES:

The Financial Resuts of the Company for the Quarter Ended December 31, 2017 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on

1 [January 31, 2018. The Statutory Auditors of the Comapny have carried out Limited Review of these Results and the Results are being Published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
There is a possibilty that these Quarter/Nine-Months Financial Results along with the Un-Audited Financial Statements as of and for the period Ended December 31, 2016 and December 31, 2017, may require adjustment before

2 constituting the final IND-AS Financial Statements as of and for the year Ending March 31, 2018. The changes could be in Financial Reporting requirements arising from new or Revised Standards or Interpretations issued by MCA or
valuation and classification changes in the use of one or more optional exemptions from full retrospective application of certail IND-AS as permitted under IND-AS-101.

3 From the applicability of Goods and Service Tax (GST) with effect from 1 July, 2017, Revenue From Operations are disclosed Net of GST. Accordingly the Revenue From Operations and Excise Duty Expense for the Quarter and Nine-
Months Ended December 31, 2017 are not comparable with the previous periods presented in the resuits,

4 The Financial Results have been prepared based on the IND-AS issued and effective on the date of adoption of the results by the board. These Financial Results may require adjustment on account of any changes in the statndards or
subsequent clarification (if an i

5 The format for Un-Audited Quarterly Results as prescried in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modifed to compy with requriements of SEBI's Circular CIR/CFD/FAC/62/2016 dated July 5,
2016, IND-AS and Schedule Il (Division 1f} to the Companies Act, 2013 applicable to Companies that are required to Company with IND-AS.

6 The Statement does not include IND-AS compliant results for the Previous Year Ended March 31, 2017 as the same is not mandatory as per SEBI Circular CIR/CFD/FAC/62/2016 dated July 5, 2016.

7 Consequent to transition from the previous IGAAP to IND-AS, the Reconciliation of Profit / (Loss) for the Quarter Ended December 31, 2016; Nine-Months Ended December 31, 2016 is provided below in accordance with the
requirements of Paragraph 32 of IND-AS 101, "First Time Adoption of IND-AS.

Standalone Consolidated
Particulars Quarter Ended on Nine-Months Ended on Quarter Ended on Wine-Months Ended on
December31,2016 December 31, 2016 December 31, 2016 December 31,2016

Net Profit as per IGAAP 493.63 2,284.44 647.12 2,606.47
Add / {Less): Adjustments for GAAP Differences
Effect of measuring investments at fair value through Profit and Loss 0.00 0.00 0.00 0.00
Effect of measuring Loan to Employee at Fair Value through Profit and Loss 0.97 -1.03 0.97 -1.03
Borrowings measured at Amortised Cost & Effect on Finance Gost -0.34 -1.83 -0.34 -1.83
Effect of measuring Lease Liability on Leasehold Land 0.00 0.00 0.00 0.00
Deferred and Current Tax adjustments -4.20 -4101 -4.20 -41.01
Others-Effect of remeasurement of other Expense 12.15 118.53 12.15 - 11853
Net Profit after OCI as per Ind AS 502.21 2,359.10 655.70 2,681.13

8___|Segment Reporting as defined in IND-AS 108 is not applicable, since the Company has only one reportable segment i.e, Phamaceuticals.

9 __|Comparative figures have been rearranged/regrouped wherever necessary.

10 |Consolidated results includes results of its subsidiaries.
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J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

To,

Board of Directors of

Lincoln Pharmaceuticals Limited.
Ahmedabad

We have reviewed the accompanying Standalone Statement of Unaudited Financial Results of Lincoin
Pharmaceuticals Limited ("the Company") having its Registered Office at "LINCOLN HOUSE" Behind Satyam
Complex, Science City Road, Sola, Ahmedabad-380060. for the quarter and nine months ended December
31, 2017 (“ the Statement ”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 which has been initialed by us for
identification purpose. This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with the applicable
Indian Accounting Standards (Ind AS) and other recognized accounting practices and policies generally has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 05, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For, J.T. Shah & Co.
Chartered Accountants
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— Partner
(M.No. 3983)

201/202, Lalita Complex, 352/3, Rasala Marg, Nr. Jain Temple,
Navrangpura, Ahmedabad-380009.

Phone : 264 444 20, 264 444 30, 264 444 40, 265 604 40
Email: info@jtshahco.com




J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

To,

Board of Directors of

Lincoln Pharmaceuticals Limited.
Ahmedabad

We have reviewed the accompanying Consolidated Statement of Unaudited Financial Results of Lincoln
Pharmaceuticals Limited ("the Company") having its Registered Office at "LINCOLN HOUSE" Behind Satyam
Complex, Science City Road, Sola, Ahmedabad-380060. for the quarter and nine months ended December
31, 2017 (“ the Statement ”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 which has been initialed by us for
identification purpose. This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We had not reviewed the financial statements of subsidiaries included in consolidated unaudited financial
statement, whose consolidated unaudited financial statements reflect the total revenue of Rs. 7,214.96
Lacs and Rs.472.35 Lacs for the nine months and quarter ended December 31, 2017 respectively, net profit
after tax of Rs.222.18 Lacs and Rs.44.41 Lacs for the nine months and quarter ended December 31, 2017
respectively and total comprehensive income of Rs. 222.36 Lacs and Rs. 44.47 Lacs for the nine months
and quarter ended December 31, 2017 respectively. These financial results and other financial information
have been reviewed by other auditors whose report has been furnished to us, and our conclusion, to the
extent they have been derived from such interim financial statements is based solely on the report of such
other auditors.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with the applicable
Indian Accounting Standards (Ind AS) and other recognized accounting practices and policies generally has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 05, 2016, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For, J.T. Shah & Co.
Chartered Accountants
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