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Management Perspective Q2 FY2021 vs. Q2 FY2020

a [ A yPOd&nhagontinuedto delivera robustperformanceduringthe o Totallncomeof Rs 1,267mi|lion, up 0.9%

quarter,supportedby strongmarketdemandandimprovedbusiness

performanceacrossgeographiesOurexportbusinessmproved

"0 EBITDAf Rs 304million, up 11.6%

exportbusineshascontinuedits upwardtrend and is expectedto get a further boostonce A EBITDA\narginof 24.0%, up 36 bps
the exportsto the EuropeariJnionbegins ’ '

The company has recently launcheda ChewableVitamin C + Zinc Tablet for the Indian o PBTof Rs 286million, up 14.9%
markets that act as an immunity booster As we mentioned earlier, the recent EU GMP )

certificationwill enablethe Companyto market its productsin all 27 membercountriesof A PBTmarginof 22.5% up 97 bps
the EuropeanUnionand provideaccesdo the EuropeanEconomicAreacountries Thiswill

further enablethe companyto expandits businessietworkto over90 countriescomparecdo o PATof Rs 209million, up 10.6%

the current reach of 60 countries The manufacturing facility located in Gujarat, has

compliedwith stringent international quality and compliancenorms and is certified by A PATmarginof 16.5% up 10 bps
EUGMPWHOGMPandISG9001 2015 Thecompanyhasalsobeenawardedsevenpatents

with morethan 25 patent applicationsfiled. . 0 NetCashof Rs 1259 million

Strong performance, increased geographic presence,regulatory approvals and various
strategic initiatives are likely to contribute to the robust growth of the company and
maximizevaluefor all stakeholdersn the nearto mediumterm.£

Mr. MahendraG. Patel,ManagingDirector
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Consolidated Financial Performance

y-0-y Ql g-0-q

Particulars (mn.) FY2021 FY2020 Growth (%) FY2021 Growth (%) FY2021

Net Revenue 1,267 1,152 9.9% 1056 20.0% 2323 2133 8.9%

EBITDA 304 272 11.6% 240 26.7% 543 475 14.3%
Margin (%) 24.0% 23.6% 22.7% 23.4% 22.3%

Profit Before Tax 286 249 14.9% 214 33.3% 500 427 17.0%
Margin (%) 22.5% 21.6% 20.3% 21.5% 20.0%

Profit After Tax 209 189 10.6% 153 37.1% 362 316 14.5%
Margin (%) 16.5% 16.4% 14.4% 15.6% 14.8%

Basic EPS (Rs.) 10.46 9.46 10.6% 7.63 37.1% 18.08 15.79 14.5%

Note:
A Financials are as per INES
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Therapeutic Area
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68.5%

Revenue Breakup

19.1%

1.8%

59.4%

m General Anti Infectives
m Respiratory Systems
m Alimentary Tract and Metabolism
m Genito Urinary System and Sex Hormones
m Musculo-Skeletal System
m Parasitology
m Blood and Blood Forming Organs
m Cardiovascular System
Central Nervous System
m Others

m International

m Domestic
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Total Income Rs million) and Yo-Y Growth (%) EBITDA (Rs. million) and Margin (%)

23.6% 29 704 24.0%

Q2FY20  Q3FY20 Q4FY20 Q1FY21  Q2FY21 Q2FY20  Q3FY20 Q4FY20 Q1FY21  Q2Fy21

PBT (Rs. million) and Margin (%) PAT (Rs. million) and Margin (%)

16.4%

12.8% 14.0%

i o 10.8%

10.7%

Q2FY20  Q3FY20 Q4FY20 QlFY21  Q2FY21 Q2FY20  Q3FY20 Q4FY20 Q1FY21  Q2Fy21

Financials are as per INES
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Total Debt / Net Worth

Total Debt / LTM EBITDA

0.54x 0.12x

Q2 FY20 Q3 FY20 Q4 FY20 Ql1FY21 Q2 FY21 Q2 FY20 Q3 FY20 Q4 FY20 QlFY21 Q2 FY21
ROCE RONW
10,39 21.1% 21.8% 21.3% 20.7% 16.5% 17.0% 16.4% 16.5% 16.1%
Q2 FY20 Q3 FY20 Q4 FY20 QlFY21 Q2 FY21 Q2 FY20 Q3 FY20 Q4 FY20 Ql1FY21 Q2 FY21

Financials are as per INKS

Note:

1. ROCE calculated as LTM EBIT/ Capital Employed
2. RONW calculated as LTM Net Profit/ Net Worth
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(RERlTele) Credit Rating
Long Term Debt 3.4 8.5 0 CRISIL
Short Term Debt 178.4 38.3 A Long term ratingA-/Stable
A Short term ratingA2+
Total Debt 181.8 46.8 |
.0 ICRA
Less: Cash & Cash Equivalents 307.6 122.3 i . _ N
A Long term ratingA-/Stable to A/Positive
Net Debt / (Net Cash 125.9 75.5 ]
( ) ( ) ( ) A Short term ratingA2+
Net Worth 3,490.3 3,130.9

Note Balance sheet numbers are as per-A\D
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A Recentlythe companyhasbeen awardedwith a patent for its liquid DiclofenacMetered- A Aggressivelystarted the businessin FrancophoneAfrican countries and some of the

DoseRectalSpray(DiclofenadRectalSpray) South EastAsia Countries Got registrationsin different countrieslike Eastand West

A The companyhas necessanapprovalsfrom Drug Controller Generalof India (DCGland Africa, SouthEastAsiaand LatinAmerica

A Received European Union (EU) GMP certification from Germany FDA for its

to applyfor a GlobalPatentfor this novelsolution manufacturingfacility locatedat Khatraj Certificationwill allow the companyto market !

its productsin all 27 member countriesof EUand give accessto EuropeanEconomic

planningto launchit in the Indianmarket by January2020. The Companyis alsoplanningi
Area countries Companylooks to enter the EU markets soon with its dermatology;,:

gastroand pain managemeniproductsand graduallyexpandproduct portfolio

Developed new NDDS formulations and introduced as a first time in Indiag@ Amalgamation between Lincoln Parenteral Ltd and Lincoln Pharmaceuticals

A Recentlyboard of directors of the companyapprovedthe schemeof amalgamationi
betweenLincolnParenteralLtd (“TransferorCompany"and Lincoln Pharmaceuticalktd !

A OndansetronHydrochlorideOral Spray( DOMIUP)

A ParacetamolLl000mgProgrammedReleaseTablet(PA12)
A MicronizedProgesteronev/aginal Spray(PROLIN)
A
A

("Transferee Company") Lincoln Parenteral Ltd is subsidiary company of Lincoln

NamcoldDXOralSuspension Pharmaceutical&td engagedn the businessof smallParenteralnjection Products

Tinnitus,tie up with PHAFAG\G, Switzerland
logisticadvantagesthereby significantlycontributingto future

Caroverindnjection & Capsulg TINNEX)Firstone to introduce TINNEXor the relief of A Thecorporate restructuringwill bring synergiesfor both the companyand will lead to

increasedcompetitive strength, cost reduction and efficiencies,productivity gains,and

A Inadditionto two windmills,the Companyhasalsosetup a new SolarPlantof 1 MW at
T I O G rdditdp @ith a capacityof producingl5 LakhPowerUnit PA
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Research & Development LINCOLN

PHARMAGEUTIGALS LTD.

Research Facilities R&D Expenditure (Rsan) and as % of Sales

k .\
N

Senior Scientist

Junior Scientist

Analysts

Regulatory Personnel

Administrative Personnel

Others
Total 78 FY14 FY15 FY16 FY17 FY18 FY19 FY20
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Research & Development Department

7 Patents granted 1,700Registered products
25 Patents applications 700in pipeline

600+ 72n¢

Rank in AIOCD
[Market data, March 2019]

Formulations developed

30+

Scientists

Market Presence

Presence In Presence In

60+ 260

Countries States across India

15+ 650+Field staff

Therapeutic areas

19 30,000"?rescribers
SuperStockists 50 ; 000 +Retailers
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Key Milestones LINCOLN

PHARMAGEUTIGALS LTD.

1 MW Solar roof top plant

Received WHQ  Becomes Public Covered 80% N Developed & Iﬂ?::r:ﬂ e3irr1) rl?l(:llijacimglfehd?;e installed
GMP fo_r plant_/ Limited Company  of all India Installed Windmill launched 2 more - &N Targeting Regulated Market
production unit . 600 KVA more (regulated) African and )

from a Partnership ~ Market NDDS products Latin American countries Inspection

//

202021
/ 201819 AL
201718
201617
201516

- 201415
201011

200809

1997:98

199596 Received Patent for Diclofenac
1990 o Rectal Spray

Targeting many new countries
in West Africa & Latin America

197948 | Received European Union (EU)
' GMP Certification from
Germany FDA

Launched Vitamin C + Zinc

198485 il

R&D Center Developed & Launched Next Generation

Started  Started exportto Domestic . Installed Windmill -
: : started; Export | gunched 3 NDDS t NE3Sai0SNRERAEN ¢ KS NI LiEhewable tablet as an Immunity
Operations Tanzania and network. house certificate duct 2.1 MW s F}f Booster
i products { LINJ & ¢
Mauritius across nation received
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Presence over 60 + Countries in Europe, Latin America, Africa, Asia Pacific, South East Asia and 26 States acrc

Europe
France

S S —

South & Central
America: Bolivia,
Chile, Costa Rica,
Ecuador, ESalvador,
Guatemala, Guyana,
Honduras, Jamaica,
PanamaPeruy
Suriname Trinidad &
Tobago

D R

Africa: Angola,Benin, Botswana,

Burkina Faso, Burundi, Cameroon,
Ethiopia, Gabon, Ghana, Ivory Coast,
Kenya, Madagascar, Malawi, Mali,
Mozambique, Niger, Nigeria, Senegal,
Seychelles, Sierra Leone, Somalia, South
Sudan, Sudan, Tanzania, Togo, Uganda,
Zambia, Zimbabwe, Zanzibar

Asia :Afghanistan, Armenia,
Azerbaijan, Bhutan, Cambodia,
Fiji, Hong Kong, Iraqg, Lebanon,
Kazakhstan, Mauritius, Myanmar,
Nepal, Philippines, Sri Lanka,
Thailand, Turkmenistan,
Uzbekistan, Vietham, Yemen

Srinagar

? Jammu

Chandigarf ? Uttaranchal
Delhi

Ambala ? ” Ghaziabad
) Lucknow ? Guwahati ?
Jaipur ? ? Patna

Ranchi
Ahmedabad

Indore : ? Raipur

" Nagpur ?

Kolkata

Vijayawada ?

Chennai
Bangalore ?

? Kochi

International Presence

C&F Agent Location in India
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