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Highlights

Q2 FY2019 vs. Q2 FY2018

άThecompanyhas shownthe Profit BeforeTax(PBT)of Rs. 46.24 Crsfor the

financialyear endingas on 31.03.2018, as againstcompanyhad achievedPBT

of Rs. 42.93 Crs for the period ending on 30.09.2018, almost previousyear

performance in six months. The company is also optimistic about the

performanceof remainingsixmonthsof Financialyear2018-19. TheŎƻƳǇŀƴȅΩǎ

Profit for the wholeyearisattractive& remarkable.

We are also in the processof setting up an API unit which we expect to be

operational by end of this financial year. This in-house API production will

ensurereduction in price fluctuation and will also be instrumental in getting

approvalsfor supplyingour productsto the USand other regulatedmarkets. In

addition, we are also in the processof setting up a new solar plant which will

resultin further fuel costsavingsgoingforward andenhanceour margins.

Our recent expansion and modernization of plants, strong order book,

outstanding R&D capabilities coupled with various strategic investments

expectedto contributeto the growth of the Companyin nearto mediumterm.έ

Mr. MahendraG. Patel, Managing Director

Management Perspective

o TotalIncomeof Rs. 1,070.4 million,up 15.5%

o EBITDAof Rs. 235.2 million,up 27.7%

Á EBITDAmarginof 22.0%, up 209bps

o PBTof Rs. 202.6 million,up 34.0%

Á PBTmarginof 18.9%, increased260bps

o PATof Rs. 149.9 million,up 32.7%

Á PATmarginof 14.0%, up 181bps

o TotalDebtof Rs. 466million

ÁTotalDebt/ Equityof 0.18x andNet Debtto LTMEBITDAof 0.47x
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Q2 y-o-y Q1 q-o-q Half Year y-o-y

Particulars FY2019 FY2018 Growth (%) FY2019 Growth (%) FY2019 FY2018 Growth (%)

Net Revenue 1,070 926 15.5% 1,021 4.8% 2,092 2,450 (14.6)%

EBITDA 235.2 184.2 27.7% 255.9 (8.1)% 491.1 282.8 73.6%

Margin (%) 22.0% 19.9% 25.1% 23.5% 11.5%

PBT 202.6 151.2 34.0% 226.8 (10.7)% 429.3 219.9 95.2%

Margin (%) 18.9% 16.3% 22.2% 20.5% 9.0%

Profit After Tax (PAT) 150.0 113.0 32.7% 160.7 (6.6)% 310.7 162.1 91.6%

Margin (%) 14.0% 12.2% 15.7% 14.9% 6.6%

Basic EPS (Rs.) 7.50 5.65 32.7% 8.03 (6.6)% 15.53 8.11 91.5%

Performance Overview

Consolidated Financial Performance
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Note: Financials are as per IND-AS
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Performance Overview
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Total Income (Rs. million) and Y-o-Y Growth (%)

EBITDA (Rs. million) and Margin (%)

PAT (Rs. million) and Margin (%)

Q2 FY2019 Highlights (Y-o-Y)

o The company has shown the Profit Before 

Tax (PBT) of Rs. 46.24 Crsfor the financial 

year ending as on 31.03.2018, as against this 

company had achieved PBT of Rs. 42.93 Crs

for the period ending on 30.09.2018, almost 

previous year performance in six months.

o Profitability improved on the account of:

Á Increased share of exports business 

Á Better product mix 

Á Fuel cost savings on account of 

optimum utilization of wind mill
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Performance Trend

Note: Financials for Q2 FY2018, Q3 FY2018, Q4 FY2018, Q1 FY2019 and Q2 FY2019 are as per IND-AS.
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Net Debt / LTM EBITDA
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Total Debt / Net Worth

ROCE1 RONW2

Note:
1. ROCE calculated as LTM EBIT/ Capital Employed
2. RONW calculated as LTM Net Profit/ Net Worth

Performance Trend

Financials for Q2 FY2018, Q3 FY2018, Q4 FY2018, Q1 FY2019 and Q2 FY2019 are as per IND-AS. Q3 FY2018 and Q4 FY2018 balance sheetnumbers are as are as per IND-AS
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Credit Rating

o ¢ƘŜ /ƻƳǇŀƴȅΩǎ ŘŜōǘ ŦŀŎƛƭƛǘƛŜǎ ƘŀǾŜ ōŜŜƴ ŀǎǎƛƎƴŜŘ 

the following ratings by ICRA

Á Long term bank facilities: A-

ÁShort term bank facilities: A2+

(Rs. million) Sep 2018 Jun 2018

Long Term Debt 153 161

Short Term Debt 313 466

Total Debt 466 627

Less: Cash & Cash Equivalents 100 126

Net Debt / (Net Cash) 365 501

Net Worth 2,517 1,964
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Leverage Profile

Note Q2 FY2019 balance sheet numbers are as are as per IND-AS
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1 Investmentin renewablepower to further enhanceoperationalefficiency

Å Settingup a new SolarPlantof 1 MW atŦŀŎǘƻǊȅΩǎrooftop with a capacityof producing15LakhPowerUnit PA

Å ThePlantwill be operationalfrom lastquarterof this year

2 Settingup APIproduction unit

Å Appliedto PollutionControlBoardfor permissionof APIsUnit

Å Expectthe plant to beoperationalandstart commercialproductionby endof this financialyear

Å Anticipatereductionin pricefluctuationandenableusto get requisiteapprovalto supplyto the USandother regulatedmarkets

3 International Operations

Å TheCompanyhasaggressivelystartedthe businessin 13 FrancophoneAfricancountries

Å TheCompanyhasgot manynew productsregistration

Recent Developments

4 LaunchedVaginalSprayfor the first time in India

Å Developeda new NDDSMicronizedProgesteroneVaginalSprayunderthe brandnameART-Luton

Å ART-Lutonisusedfor the treatment of LutealPhaseSupportin ART,dysmenorrhoeaandpremenstrualsyndrome
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5 Developednew NDDSformulation OndansetronOralSpray(DomiUp) for the first time in India

Å Currently the Ondansetronformulation is availablein the form of tablet, syrup and injectable. LincolnPharmahas developed

Ondansetron(DomiUp)asanoral spraywhichis first in India

Å OndansetronSpray(DomiUp)isusedin for travellingmotion sickness,duringChemotherapy,pregnancyandENT,Neurologicaland

Cardiacsurgeries

Å IndianAnti-emeticdrugmarket isvaluedat Rs. 678croresandOndansetronhasa potentialmarketsizeof Rs. 303Crores

Recent Developments



R&D Expenditure (Rs. mn) and as % of Sales
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Research Facilities

Research & Development

Senior Scientist 15

Junior Scientist 18

Analysts 18

Regulatory Personnel 12

Administrative Personnel 9

Others 6

Total 78

34.3 

72.6 79.5 
88.5 

117.3 

FY14 FY15 FY16 FY17 FY18

2.4%

2.0%

2.7%

1.6%

3.2%



A Leading Pharmaceutical Company
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Research & Development Department

4 Patents Granted 

25 Patents Applications

1,000 Registered Dossiers

550 Ongoing Applications

300+
Formulations Developed

43rd

Rank in AIOCD 
June 2017 in covered markets

30+
Scientists

500+
SKUs

Market Presence

Presence in

60+
Countries

650 Field Staff
15+

Therapeutic Areas

22 C&F Agents 5,000 Stockiest

Presence in

25
States across India



Key Milestones

19791979

1997-98

2000

2001

2010-11

Received WHO ς
GMP for plant / 
production unit

Started 
Operations

Started export to 
Tanzania and 

Mauritius

Becomes Public 
Limited Company 
from a Partnership

Domestic 
network 

across nation

Covered 80% 
of all India 

Market 

R&D Center 
started; Export 

house certificate 
received

Developed & 
Launched 3 NDDS 

products

1984-85

1995-96
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2014-15

Developed & 
launched 2 more 
NDDS products

1990

2015-16

Installed Windmill 
2.1 MW

2016-17

Launch 3 products which are 
first time in India. Entered in 
more (regulated) African and 

Latin American countries

2017-18

Launched Next Generation 
tǊƻƎŜǎǘŜǊƻƴŜ ¢ƘŜǊŀǇȅ άProlin

{ǇǊŀȅέ

2018-19

1 MW Solar Roof Top Plant 
under installation

Targeting Regulated Market 
Inspection

2008-09

Installed Windmill 
600 KVA


