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Highlights

i | Performanceof the Companyduring the quarter wasimpactedby
. 0 NetRevenueof Rs 1,377million  the prevailingregulatorychallengesand GSTled de stockingin the |
- ’ domesticmarket Despite unfavorableindustry scenario,we are |
o EBITDAfRs 99 million, down 47.1% pleasedto report revenuegrowth of around49% whichis mainIyE

A EBITDAnarginof 7.2% - supportedby GeneralAnti Infectivesand Parasitologysegments |
i . Howeverpur profitability wasimpactedby a transitionalimpact of
-0 PBTof Rs 69 million, down54.6% - GSTwhichis expectedo be normalizedn H2 FY2018 |
' A PBTmarginof 5.0% Goingforward, our new USFDAlant to caterto the domesticandi

regulated markets, proposednew plant for antibiotics coupledi

i - with initiatives undertaken such as widening portfolio through

A PATmarginof 3.6% product launchesand enhancinggeographicoutreachwill be the
| - keygrowth driversin the nearfuture.

o PATof Rs 49 million,down57.1%

© TotalDebtof Rs 597 million Mr. MahendraG. Patel, ManagingDirector |

A TotalDebt/ Equityof 0.3x andNet Debtto LTMEBITDAf 1.2x

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________



Performance Overview

Consolidated Financial Performance

Particulars FY2018 FY2017 Growth (%)
Net Revenue 1,377 927 48.5%
EBITDA 99 186 (47.1)%
Margin (%) 7.2% 20.1%

PBT 69 151 (54.6)%
Margin (%) 5.0% 16.3%

Profit After Tax (PAT) 49 114 (57.1)%
Margin (%) 3.6% 12.3%

Basic EPRRE) 2.45 6.99 (64.9)%

Note: Financials for Q1 FY2017 and Q1 FY2018 are as p&GIND



Performance Overview

Therapeutic Area

Geography

26.7%

1.9%
3.7%

Q1 FY2018

10.2%
13.5%

12.4%

32.5%

Q1 FY2018

Revenue

18.6%

Breakup

0.6% 1.8%
2,19 09%

24.9%

16.5%

14.2% 6.4%

40.2%

m General Anti Infectives

B Respiratory Systems

m Parasitology

m Alimentary Tract and Metabolism

®m Musculo-Skeletal System

m Genito Urinary System and Sex Hormol

= Cardiovascular System

= Blood and Blood Forming Organs
Central Nervous System

m Others

m International

m Domestic



Performance Trend

Net Revenue (Rs. million) andoéY Growth (%)

Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1FY18

EBITDA (Rs. million) and Margin (%)

Q1FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1FY18
PAT (Rs. million) and Margin (%)
12.3% 11.2%
— — . 8.8%

Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1 FY18

Note: Financials for Q1 FY2017 and Q1 FY2018 are as pAGIND

Q1 FY2018 Highlights{¥Y)

0 Revenue growth supported by increasing
demand from General Anti Infectives and
Parasitology segments

o Profitability margins impacted by transitiona
impact of GST



Performance Trend

Net Debt / LTM EBITDA

1.2x

Total Debt / Net Worth
0.5x

1.0x 1.0x

Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1 FY18 Q1 FY1l7 Q2 FY17 Q3 FY17 Q4 FY17 Q1FY18

ROCE

0
22.1% 23.6% 01 4% 18.5% 19.0%

RONW

16.6%

Q1 FY17 Q2 FYy17 Q3 FY17 Q4 FYy17 Q1 FY18 Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1 FY18
Financials for Q1 FY2017 and Q1 FY2018 are as p&3ND
Note:

1. ROCE calculated as LTM EBIT/ Capital Employed
2. RONW calculated as LTM Net Profit/ Net Worth 6



Leverage Profile

(Rs million) June 30, 2017 June 30, 2016

Long Term Debt 174 183 Credit Rating |
Short Term Debt 423 528 0¢KS /2YLIyaQa RS60 FhOAf
Total Debt 597 711 the following ratings by CRISIL ’
Less: Cash & Cash Equivalents 122 143 A Long term bank facilities-

n g, +
Net Debt / (Net Cash) 475 5683 A Short term bank facilitiesA2
Net Worth 1,964 1,547

_________________________________________________________________________________________________________

Note: Financials for Q1 FY2017 and Q1 FY2018 are as pAGIND 7



Recent Developments

SN
Delistingof Equity Sharesfrom AhmedabadStockExchange g@a ®

A TheCompanyappliedfor voluntary delistingfrom the AhmedabadStockExchange.imited (ASELxnd was grantedapproval The
equity sharesof the Companywere delistedfrom ASElw.e.f. 24" November,2016

Developednew NDDSormulation OndansetronOral Spray(DomiUp) for the first time in India

A Currentlythe Ondansetronformulation is availablein the form of tablet, syrup and injectable LincolnPharmahas developed

OndansetronNDomiUp)asanoral spraywhichisfirst in India
A OndansetronSpray(Domi Up) is usedin for travelling motion sicknessduring Chemotherapypregnancyand ENTNeurological

andCardiacsurgeries
A IndianAnti-emeticdrug marketis valuedat Rs 678 croresand Ondansetrorhasa potential market sizeof Rs 303 Crores

LaunchedVaginalSprayfor the first time in India

A Developedanew NDDMicronizedProgesteroné/aginalSprayundethe brandnameARTLuton
A ARTLutonis usedfor the treatment of LutealPhaseSupportin ARTdysmenorrhoeaand premenstrualsyndrome

New Launches
A InFY2017 the Companylaunched28 new productsacrosstherapeuticareas

International Operations

A TheCompanyhasaggressivelgtartedthe businessn 13 FrancophoneAfricancountries

A TheCompanyhasgot manynew productsregistration



Research & Development

Research Facilities

Senior Scientist

Junior Scientist

Analysts

Regulatory Personnel

Administrative Personnel

Others
Total 78 FY14 FY15 FY16 FY17




A Leading Pharmaceutical Company

Research & Development Department Market Presence

Presence In

60+

Countries

4 Patents Granted 773 Registered Dossier

25 patents Applications 580 Ongoing Applicatio Therapeutic Areas

th
300+ a4 550Field staff

: Rank in AIOCD
Formulations Developed .
July 2014 in covered markets

22 C&F Agents

30+ 5 ; OOOStockiest

Scientists
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Key Milestones

Received WHQ@ Becomes Public Covered 80% of all Developed & Launched Robust business growth in
GMP for plant / Limited Company India Market 3 NDDS products domestic & international
production unit ~ from a Partnership markets

201617
201516

201415

201011

199798

199596

Started Started export to Domestic R&D Center started; Developed & Launch 3 products which are first time
Operations Tanzania and network across Export house launched 2 more in India. Entered in more (regulated) 11
Mauritius nation certificate received NDDS products African and Latin American countries



Global Footprint

Europe
France

D R ————

Latin & Central America Alrica: Angola,Benin, Botswana, Asia:Alghanistan, Bhutan,

Bolivia, Chile, Costa Rica, EI  Burkina Faso, Burundi, Cameroon, Cambodia, Fiji, Hong Kong,

Salvador, Guatemala, Guyana, Congo, Ethiopia, Gabon, Ghana, Guinea, Iraq, Kazakhstan, Mongolia ,

Honduras, JamaicRanama Ivory Coast, Kenya, Liberia, Madagascar, Myanmar, Nepal, Philippines,

Peru Suriname Trinidad & Malawi, Mali,Matadi, Mozambique, Sri Lanka, Thailand, Vietham

Tobago, Venezuela, West Namibia, Niger, Nigeria, Rwanda, International Presence
Indies Senegal, Seychelles, Sierra Leone, South

i C&F Agent Location in Indi
Sudan, Sudan, Tanzania, Togo, Uganda, gent Location in India

Yemen, Zambia, Zimbabw&azibar
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